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You can create a living legacy today  
 

January 2006 

 …. when you take some steps to 
save on income tax 

�

Some Quick Foundation Facts:  
 

�  The members of Knox United Church congregation formed 
the Knox United Church Foundation, of Calgary (hereafter 
called Knox Foundation) on May 27, 1987. 

�  Knox Foundation Board has access to expertise in financial 
planning and interpretation of Canada’s Income Tax Act as it 
pertains to charities. 

�  Your contributions are kept strictly confidential. 
�  Knox Foundation is an independent body that holds money in 

trust and invests that capital.  Base capital is never used.  
Profit from that invested capital is used to further Knox 
Foundation’s promotion, as well as the support of Knox United 
Church.  3.5% of Knox Foundation’s rolling average of asset 
base is given yearly  to the Knox Financial Board, including 
the Historic Building, Organ, and Memorial Garden, (known as 
the BOG fund) as well as to General Funds. 

 

Some Suggestions for Additional Information: 

�  Lawyers or Chartered Accountants with Estate Planning as a 
specialty 

�  Find an advisor in Calgary with one of the following degrees – 
CFP, CAFP member, CH.F.C., or RFP, by going to 
www.advocis.ca site, then open “Programs & Services/ Find 
an Advisor”, or find a member of the CAGP. 

�  Do an Internet search for “Calgary Estate Planning Council” of 
the “Canadian Association of Gift Planners” and look for 
advisors.  Maybe you know one of them. 

�  Catherine Hofley – National Gift Planner for the United Church 
of Canada 

�  May we suggest that you leave the residue of the survivor’s 
RRIF, Annuity, or other heavily taxed asset(s) to the Knox 
United Church Foundation, of Calgary through your WILL. 

 
 
 
 

The Knox United Church Foundation 
Knox United Church 
506 – 4 Street S.W., Calgary, AB, T2P 1S7 
Telephone: (403) 269-8382      Fax:  (403) 264-7850 
Website:  www.knoxunited.ab.ca 

The objects of the Knox United Church 
Foundation (Calgary) are to receive, hold and 

manage endowments and other funds in the form of 
money or other property, and to apply income or 

other capital from those funds yearly  to support the 
ongoing ministry of Knox United Church, Calgary. 

  

  



 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 

4.  When you are doing your annual review, or when you are 
first setting up how you and your spouse will receive your 
monthly/quarterly pension/RRIF/LRIF income, please consider 
your Legacy Planning.  One option is taking a guaranteed period 
to at least age 90 for the younger of you and your spouse.  If 
both of you do not live to age 90 there will be some residue 
available to leave as a contingent beneficiary such as Knox 
Foundation.  If done properly, the executors handling the final 
taxpayer’s return will receive a Tax Saving Charity Receipt (a 
‘Charity Remainder Trust’ idea).  Taking this action can prevent 
the estate having to issue a very large cheque to Revenue 
Canada within six months after your date of death. 
 

55..      YYoouurr  ggiiff tt   ccaann  bbee  sseeccuurr ii tt iieess  ll ii sstteedd  oonn  oonnee  ooff   tthhee  ssttoocckk  
mmaarrkkeettss,,  ffaarrmm  pprrooppeerrttyy,,  aanndd//oorr   aa  rreessiiddeennccee  oorr   rreennttaall   pprrooppeerrttyy  ––  
eeaacchh  wwii ll ll   ggiivvee  yyoouu  aa  ttaaxx  rreecceeiipptt ..    AA  CChhaarr ii ttyy  TTaaxx  SSaavv iinngg  RReecceeiipptt   
wwii ll ll   bbee  iissssuueedd  iinn  tthhee  yyeeaarr   tthhaatt   aa  ““ ffoorrmmaall   aassssiiggnnmmeenntt ””   iiss  
ccoommpplleetteedd  aanndd  rreeggiisstteerreedd  wwiitthh  tthhee  pprrooppeerr  rreeggiisstt rryy  ooff ff iiccee..  
 
6.  Implementing each strategy requires special training and 
knowledge. To ensure you avoid costly financial planning and 
tax mistakes please talk with a Certified Financial Planner [CFP]. 
If you don©t know  someone, contact a Knox Foundation 
representative who may be able to help you find the right 
person. 
 

77..    HHaavvee  aa  LLii ffee  AAnnnnuuii ttyy  oorr   aa  CChhaarr ii ttyy  RReemmaaiinnddeerr  TTrruusstt   iissssuueedd  bbyy  
tthhee  HHeeaadd  OOff ff iiccee  ooff   tthhee  UUnniitteedd  CChhuurrcchh  ooff   CCaannaaddaa..  EEii tthheerr  wwaayy  ----  
wwii tthh  aa  GGuuaarraanntteeee  ttoo  aaggee  9900  ––  ii tt   wwii ll ll   eennaabbllee  yyoouu  ttoo  ggii ff tt   tthhee  rreessiidduuee  
ff rroomm  eeii tthheerr  ppllaann  ttoo  tthhee  KKnnooxx  FFoouunnddaatt iioonn  ––  aanndd  eevveenn  ggeett   aa  CChhaarr ii ttyy  
TTaaxx  SSaavv iinngg  RReecceeiipptt   iinn  tthhee  yyeeaarrss   yyoouu  sseett   uupp  ssuucchh  aa  ccoonntt rraacctt ..        
 
 

Some of these steps are complex.  Please be sure to 
consult not only with members of the Knox 

Foundation Board, but also with your personal 
Professional Advisors – in a team approach.  

 
�

Your Commitment Speaks Volumes 

 

Often when we speak to others of Knox United Church and what it 
means to us, we speak of a special relationship and the special place 
where we worship. We speak about the messages and the teachings. 
We speak about the sanctuary as a place for peaceful worship; we 
speak of the music and we speak of a desire to have all of this passed 
on to others despite the ravages of time and change.  We are the 
benefactors from past generations.  From time to time we also speak 
with pride and gratitude for all we have been afforded. 

 

Setting up a plan today creates a living legacy and will ensure that 
these things are enjoyed for time to come. You do not have to be 
wealthy to ensure the ongoing health of our Church.  Everyone can 
contribute 
 

 
 
 
 

 
7 Ways to Create your Living Legacy Today! 
11..    PPlleeddggee  XX  ddooll llaarrss  eeaacchh  mmoonntthh..  AAnnnnuuaall   ccoonntt rr iibbuutt iioonnss  oovveerr  $$220000  
aatt tt rraacctt   aabboouutt   aa  4400%%  ttaaxx  rreeffuunndd  iinn  AAllbbeerrttaa..    
  

2. Set up an insurance policy and name the Knox United Church 
Foundation as a beneficiary.  In the year of your death, the 
Executor/Executrix of your estate can obtain a tax receipt for the 
face value of your policy.  This will save a large amount of income 
tax dollars in your final tax return.  

 

OR 

33..    Set up the same insurance policy and formally assign the 
contract to Knox Foundation. Thereafter, the Foundation gives 
you an annual tax receipt for the premiums paid for as many years 
as you continue to pay those premiums. The Foundation receives 
the insurance proceeds in the year of death, with no tax receipt 
issued at that time. If an existing insurance policy had a cash 
value at the time it was assigned to the Foundation, the 
Foundation could issue a tax receipt to the donor for that value at 
that time. 
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